
ts-

I

I

I

lr

,l

,I

|l

il
I

1

I

"q

lr

di,

I
lt

/I

I

I

HI]JRA-VILLAGE SUPPORT ORGAI{IZATI(
(HUJRA-VSO)

FINAI{CIAL S TATEMEN'&'S
FOR TIIE YE,AR E]\DED JUNE,3ff, 2A21

ffir%-"&\d
k'a
14 iXw'&
9,8w#W -EiY$wiff-

$p'
8B#w
8#
W1g
*S "dr!W**4ffi!s

Rafaqat tsahar & Co
C HA.RTE RE D ACCC U NTANTS



_,
.J

*--.-t-

1

* -.D

/

/
__-

-
-.-

_-

-.-
)-

_. .*

--

_,.

-r,

-

-

-

-

-

I
-

I
-

-

-

RAFAQAT BABAR & CO.

L
I e a di ng 

":,:,fl :.3:::: 
n ce

Chartered Accountants

INDEPEIIDENT AUDITORS' REPORT

To the members of Ilujra Village Support Organization

Report on the Audit of the Financial Statements

Opinion
We have audited the annexed financial statements Hujra Village Support Organization (the Company), which
comprise the statement of financial position as at 30 June 2021, income and expenditure statement, the'statement of
changes in net assets, the statement of cash flows for the year then ended, and notes to the financial statements, including a

summary of significant accounting policies and other explairatory information, and we state that we have obtained all the
information and explanations which, to the best of our knowledge and belief, were necessiuy for the purposes of the audit.

In our opinion and to the best of our information and according to the explanations given to us, the statement of financial
position, income and expenditure statement, the statement of changes in net assets and the statement of cash flows together
with the notes forming part thereof conform with the accounting and reporting standards as applicable in Pakistan and
give the information required by the Companies Act, 2017 (XX of 2017), in the manner so required and respectively
give a true ard fair view of the state of the Company's afflairs as at 30 Jwrc 2A21 and of the deficit and other
cornprehensive income, the changes in net assets and its cash flows for the year then ended.

Basis for Opinion
We conducted our audit in accordance with Intemational Standards on Auditing (ISAs) as applicable in Pakistan. Our
responsibilitigs under those standards are further described in the Auditors' Responsibilities for the Audit' of the
Financial Staternents section of our report.: We are independent of.the Company in accordance with the International
Ethics Standards Board for,Accountanls' Code of Ethics r Professional Accountants as adopted by the Institute of
Chartered Accountants of Pakistan (the code) and we have.flrlfilled our other ethical responsibilities in accordance with
the Code. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Information Other than the Financial Statements and Auditors' Report'fhereon
Management is responsible for the other information. The other information comprises the information included in the
annual report, but does not include the finanqial statements and our auditors' reportthereon.

Our opinion on the financial staternents does not cover the other information and we do not express any form of,

, assurance conclubion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated.
If, based on the work we have performed, we conclude that there is a material misstdtement of this other: information, we
are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Board of Directors for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with the
accourting and reporting standards as applicable in Pakistan and the requirements of Companies Act,2017 (XIX of 2017)
and for such intemal control as management determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or eror.

Cont'd I'/2

lst Floor, Aman Centre, Near Custom House, Main University Hoad, Peshawar. Pakistan. Tel: +92.91.570 3l 51.2 Fax: +92.91-570 31 53
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In preparing the financial statements, management is responsible for assessing the Company's ability to continue as a

going toncJnr, disclosing, as applicable, matterr related to going concem and using the going concern basis of accounting

unless management either intends to liquidate the Company er to cease operations, or has no realistic alternative but to

do so.

Board of directors are responsible for overseeing the Company's financial reporting process.

Auditors' Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from materjal

misstatlment, whether due to fraud or error, and to issue an auditors' report that includes our opinion. Reasonable

assurance is a high level of assurance, but is not a guarantee that an ar,rdit conductcd in accordance 'uvith ISAs as

applicable in Pakistan will always detect a material misstatement when it exists. Misstatements can arise from fraud or

error and are considered material if individually or in the aggregate, they could reasonably be expected to influence the

economie decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs as applicable in Pakistan, we cxercise professional judgment and maintain

professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and

appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of intemal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness ol'the
Company's internal control.
Evaluate.the appropriateness of accounting policies used and the reasonableness of accounting estimates and

related disclosures made by management
. Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the

audit evidence obtained, whether a material uncertainty exists relatcd to events or conditions that may cast

significant doubt on the Company's ability to continue as a going concem. If we conclude that a material

uncertainty exists, we are required to draw attention in our auditors' report to the related disclosures in the

financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the

audit evidence obtained up to the date of our auditors' report. However, future events or conditions may cause the

Cornpany to cease to contfhue as a going concern.
o Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and

whether the financial statements represent the underlying transactions and events in a manner that achieves fair
' presentation.

We communicate with the board of directors regarding, .rmong other matters, the planned scope and timing of the audit and

significant audit findings, including any significant deficiencies in intemal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

Based on our audit, we further report that in our opinion:

I

l*

a) proper books of account have been kept by the
b) the statement of financial position, the income

the statement of cash flows together with the

Act, 2017 (XIX of 2017) and are in agreement
c) investmerlts made, expenditure incurred and

Cornpany as reqlrired by thc Cornpanies Act,2017 (XlX of ?0 11);

and expenditure statemcr rt. the statement of changes in ilet asscts anci

notes thereon have becrl (irawn up in cclnfonnity' \,vith the Colnpanies
with tl-re books of accouni and returns;

gLlarantees ertended d rrring the vear were lor the pLlrpose of tlre
Company' s business; and

d) no Z,akat was deductible at source under the Zakat and lJshr Ordinance, i 980 (XVIII of 1980)

The engagement partner on the audit resulting in this inThe engagement partner on the audit resulting in this in

, t0 5 0cI 202,,
PESHAWAR



HUJRA. VILLAGE SUPPORT ORGANIZATION
A CONTPANY REGISTERED UNDER SECTION 42 OF COMPANIES ACT,2017

STATEME,NT OF FINANCIAI., POSITION

AS AT .IUF{E 30,,2021

-

ral

D

-

-

-

NO'I-E
"Iune 30,

2021

.Iune 3{1.

2{h2t}

(nTJPEES)

NOI\ CI JRRIiNT ASSE]'S

Propcrty and equipment

Totsl non current ussets

CURR[.Jhl'f ASSE,TS

Grants rc'ceivables

Adr,'ancc lncome 'fax

Advai-rccls and deposits

Cash anc.l bank balances

fotoi t:urrent ussets

.I 
O'I AI, ASSETS

CT]IT [TIi T.{T [, IAI}I LITTES

Accn-rccl expenses

NET ASSBTS EMPLOYBI)

Represented by:

Accumulated fund

'i;"

COI\TI]\GENCIES AND COMMITMEI{TS

The annexed notes from I to I9 form an integral part of these financial statements.

4,942,786

4,842,786

2"7 L7 ,31)6

2.7 17.396

10

157 "37 () i28.7 t 6

14,813,1 13
@a

I4,813.1 13 19. 1,1tr"968

14,813,113 19,14tr,96fi

(,IIIEI. I._.\.t-_(t II\| ()i iti Iii
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10,127 ,697

14,9701483

16,6 l6^637

1{},334,033
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IIUJRA VILLAGE SUPPORT ORGANIZATION
A COMPANY REGISTERED UNDER SECTION 42 OF COMPANIES ACT,2OI7

INCOME AND EXPENDITURE STATEMENT
FOR THE YEAR ENDED JUNE 3A,2027

l_

L-

t_

L-

L-

L-

L-

L-

l_

t_

r
r
IL

June 30,2027 June 30,2021
1'()'l-,\1, 

'g-t)'I."& {-

June 30. 202' l'*;::jfi:[:1Restricted
Fund

U n restricted
Fund

NO]'E

(:

11

(RLTPEES)

INCOVIE

Cirants liorn clonot's

Surplus 1'und transl'erred to unrestricted tund

Membcrs' subscription money

Donations and clther income

Total income

EXPT]NDI'IURES

Program costs

Project expenses charged to unrestricted funds

Admin i strative expenses

Total expenditure

(DEFTCIT ) OF INCOME OVER EXPENDITURE
BEFORE TAX

16,930,821 1,406,995 18,3 37 ,816

16,930,821 1 6.93 0.tt2 I

1.406"9951,406,995

12

13

16.930,821

5,735,850

16"930.82 I

5.J35.850

2,201.403

796"7l,t)

6.344.63 5

16,930,821 5,735,850 22.666^67 1 9..i42.748

Taxation_

(DETICIT) AFTER TAX

Other comprehensive income for the year

TOTAL COMPREHBNSIVE (DEFICIT) FOR THE YEAR
,\;",

The annexed nates -from I to 19 form an integral part of these financial statements.

45

t4,328,855) (4,1 71"8J2)

(4,328,855) (4,17T,832)

(4,328,855) (4,,771,832)

CHIEF E,XECLTTIVE OF'FICE,RDIREC'|OR

Financiul Statemenls 202 I I'uge | 4



HUJRA VILLAGE ST]PPORT ORGANIZATION
ACOMPANYREGISTEREDUNDERSECTION42oFCOMPANIESACT'2017
STATEMENT OF CHANGES IN NET ASSETS

--t

)

)

-t

L-

t-

L-

l_

l_

t_

t_

FOR't[lE YEAR IIN-DED JUNE 10, ?Qil

Ae cumulated
Fund

(RUPEES)

Balance as at November 03, 20L9

(Deficit) tbr the Period

Other cornprehensive insome for the period

Balance as at June 3Ar 2020

(Deficit) for the Year

Other cornprehensive income for the year

Balanc€ as at June 30r 202L

The qnnexed notes from I to Ig form an integral part of these financial statements'

23313,80t|

(t1"171-8ilt

1 9, i -l tr ,96t8

('+,328,855l

14,813,1 l3

CHIEF F]XECT]'[ TVE OTTFICER

Financial Stutements 202 I
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HUJRA VILLAGE SUPPORT ORGANIZATION
A COMPANY REGISTERED UNDER SECTION 42 OF' COMI'ANIES ACT,LOI1

STATEMENT OF CASH FLOWS
FOR T'TIE YEAR E,NDED JUNE 30,2021

L_

I
I

l:
I

L,

L:

d
d
d
J
I
J

CASH FLOW FROM OPERATING ACTIVITIES:

(Deficit) of income over expenditure

Adjustments for non-cash items:

Depreciation

Gain on disposal of fixed assets

(Increase.) / decrease in current assets

Grant reoeivabies

Advances and deposits

f
Increase / (decrease) in current liabilities
Accrued expenses

Net cash outflow from operating activities

CASTI SLOW FROM I]\VESTING ACTIVITIES
Proceeds from disposal of assets

Addition in property and equipment

Cash (outflow)/inflow during the year

Cash airO cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

The (tnnexed notes.from I to I9 form an integral part of thesefinancial statements.

June 30, June 30,
f{oTE 2021 2070

IRUPEESI [RUPEESI

(rl,32ti.B55) (r+,111.83?l

5.1 374-.(rl0 265,09 1

(3,e s,t;4s) (-ili3,?lr]

(.+.063 "861 I 2"4 I {r.54(r

58.rltJ5 685.5 lh
(4.1)05 .37 6) 3.1()2,062

28,654 7 8.7 76

28.65/i 78"716

(7,930,967J 11.6(rti,3-17)

(2,500,000)

(2,500,000) 21271,fi00

( 10,430 ,967 ) 608,653

15^781.193 15"112.5!41

#sa,26 W

CHIEF E,XEC[JT'I\/E OF TTi{]},it

Finunciol Statements 202 I Pri!{e i 6
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HU.IRA VILLAGE SUPPORT ORGANIZATION
ACoMPANYREGISTEREDUNDERSECTION42oFCoMPANIESACT,20IT
NOTIIS'I'O TTIE FI]\ANC[A[., STATEMENTS

-J

-_)

,
)

J

J

-U

',

C

FOR 't'H ti yEAn ENDE,D JLrNE 30, 2027

1. STATUS AND OPERATION

ilL),IRA VILLAGE SUppoRT 7RGANIZATION isa r.ron-pfoilL non go\cl'unrcnl otganizatirlr.r. plcr'iousl1 r'cgisicrui ut:Liet r]iu

Societies Act" 1g60 as a Society till November 03,2olg. on June 25,2019, management of tlu.ira villagc Support Organization

passed a resolution unanimously to register the entity with Securities & t'ixchange commission o1' I'akistan' As a rcsull' on

Nor,ember 04,zolga company is incorporated u/s 42 of the companies Aat.2017.The company is having its |cgisteled ollicc

ar swat. The objects lor which the company is established are as follows;

a) To establish, maintain, run, manage and administer aid programmes providing relief and help to thc necd;- poor and

clestitute and to grant relief donation for and during calamities and to undcrtake such charitable and philanthropic activities

rvhich in the <-rpinion of the company would assist and benefit mankind ancl to work fbr alleviation oihuman sullcrings li'om

catastroPhes.

b) To take over and / otherwise acquire all the assets, liabilities, rights, properties, and / or undertaking ol existing entitl'

namely Hujra Village Support Organization legistered as a Society under the Societies Registration Act XXI ol 1860' by tltis

ass.ciation namely Hujra village Support organization registered as a company under Section 42 olthc companies Act 2017

and after traking or". uU the assets and liabilities by the Company, the existing society shall be dissolved'

1.1 PROJECTS CARRIBD OUT DURING TIIE YEAR

During the year ended June 30, 2021, HUJRA-VSO has carried out the following projeots:

Iteulth Coruls Distribution I'roiect
'l'hc pro jcct \vas cerrricd oLrt in Attock. Rau'alpinCi ancl Islamabacl.

Pakistan.'l-he projcct main actirzities \'vere:

. Distribution of l-lealth cards in the ZonelDistricts'

wilh rhc funcls of' Statc l-iI-c Insttrattcc L'rr|i^,1ri'litiol'i o1'

. Spreading awareness about availing the health care facilities in designated

, Spreading awareness about health care through eommunity mobilization.

Government and I)rivate I Iospitals'

)
-a

2,1.

Unconditional Cash Assistance (FR Peshawar)

The project is funded by world Food . Ths aim of the project is to provide life saving cash assistance to 4,930

families in selected villages of FR pes by multiple shocks including covlD'l9 to ensure their short-term critical

fbod needs are met.

Empowering Vulnerable Populatlons ( District Swat)

The projectls funded by American Embassy Islamabad.. The aim of the project is to train disabled female from Swat

area in business skills, pr velopment and link them to markets' !

SUMMARY OF SIGNIFICANT TRANSACTIONS AND EVENTS IN THE CURRENT REPORTING YEAR

C]OVID-I9 IMPACT
'l'hc World t{ealth Organization has

pro\,'idccl clirections to take measures

operations and tlnancial results have

i'1-llrrct on its rlpct'ations anc'l financial

tr)asis of Preparation

Statement of ComPliance

declarcd covlD-19 (the virus) a global pandemic. The Government of Pakistan has

to respond to the virus. While the virus has impacted the global economy. the Company's

not been materially impacted. In lutulc also, the company does not lb|csee any advcrse

re sr-rlts

3,

3.1

.lhese financial statements have been prepared in accordance with thc accounting and reporting standa|ds as applicable in

pakistan. The approved accounting and reporting standards applicable in Pakistan comprise of:

-lntcrnational Financial Reporting Standard for Small and Medium-sized Entities (IFRS ior SMEs) issued by the International

Accounting Standards Board (IASB) as notified under the companies Act,2017;

- Accounting Standard for Not for profit Organizations (Accounting Standard for NPOs) issued by the Institute of Chartered

Accountants of Pakistan as notified under the companies Act,2017; and

- Provisions ofand directives issued under the Companies Act,2017 '

whcre provisions of and directives issued uncler the Companies Act,2017 difl'er from IFRS lor SMEs or thc Accounting

Starrdard ior Npos. the provisions of and directives issueci under the companies Acl-2017 have been lbllor'ved'

3.2 Basis of Measurement

'l'hcse financial statements are preparcd under the historic cost conYentlon.

---
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ij..-.se ilr,:nci:i sraremenrs are p:'esen:ei .:. P;^isran Rupees. rih:ch is the conli'an) s lunciiLrnal culTenc) ' '\ji arlltllLnts har c bcctl

iou:1ded to nearest thousand. unless otheru ise indicated'

3.{ Signifi cant accounting estimates

-l 
he preparation of financial statements in conformity rvith approved accounting standards. as applicable in Pakistan, requires

0lanagement to make judgments. estimates and assumptions that atTect the application of policies and the reported amounts of

asscts, liabilities. income and e*pens.r. The estimates ancl associated assumptions are based on historical cxperience and various

othcr l'actors that are believed to be reasonable uncler the circumstances. thc results of which form the basis of' making thc

iuclgments about the car-rying values olassets and liabilities that are not readily apparent ll'om other soulces. Actual |esLrlts ntay

dill''r lrom thcse estimates.

ihe cstinrarcs and under.lying assumplrons arc rcviewed on an ongoing basis. l{cvision [o accounting cstimates at'e recergnizcd itt

the period in which the estimate is revised if the revision afrects only that pcriod. or in the period ol thc tcvision and lrturc

peliods ifthe revision affects both current and future periods'

Estimates are involved in the following head:

a) Useful lives and residual values ofproperty. plant and equipment'

b) Estimation of contingent liabilities.

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Ihc lollowing policies are consistently applied in preparation of these financial statements:

4.1 Property and equiPment

4.1.1 Initial recognition

All items of pr.operty, ptant and equipment are initially recorded at cost.

4.1.2 Subsequent measurement

Ilerl1s of propefty, plant and equipment other than land and capital work in progress are measured at cost less accunrlrlated

depreciation and impairment loss (it'any).

!.a;.it:rl $ur.k in progrcss is statcd at cost lcss impairnlcnt loss (ilany).

4.1.3 Depreciation

Depreciation is charged to income and expenditure statement applying reducing balance method, whe|eby the <;ost o1'an assct is

written otiover its estimated usef'ul life. Depreciation on additions is charged fiom the date on which thc asset is available lbr

use and on disposals up to the date of deletion. 'lhe residual value, depreciation method and the useful lives of each parl oi

property and equipmeni that is signil.rcant in relation to the total cost ofthe asset are reviewed, and adjusted ifappropriate, at

eacl-r reporting date.

item o1- property, pltrnt and equipment is determincd as the dil'fcrcncc

o1'the asset and is l'ccognised as other income in ttrc inctltne and

4.1.4 Judgement and estimates

.l.hc 
uselul Iives, rcsidual values and depreciation melhocl arc rcviewed on a regular basis.'fhc cfl'cct ol-anr changcs ir.t cstir"riatc

is accounted for on a prospective basis'

4.2 lntangible assets

Intangible assets other than goodwill, are measured at cost less accumulated amortization and accumulated impairment losscs.

Amortization is charged so as to allocated the cost of assets over their estimated usetul lives, using thc straight line methods to

the ilnancial statements.
.l.he useful lives, residual values and amoftization method method are reviewcd on a regular basis. The el'fcct ol any changes in

estimates accounted for on a prospective basis.

Accrued and Other Liabilities

Accrued & other liabilities are recognized at cost u,,hich is the fair value of the consideration to be paid in the luture tbr goods

and services received.

4.3

,J

4.1.4 Disposal

'l'he gain or loss arising on disposal or retirement of an

betu,een the sales proceeds and the carrying amounts

cxpunditur-e.

ta*

--
it-

l-
t_

L-

r
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4.4 Provisions

Provisions are recognized when the entity has a presenl. legal or constructive obligation as a result of past events and it is
probable that an outtlow ofresources embodline economic benellts rvill be required to settle the obligations and a reliable
cstirnate of the amount can be made. Provisions are rerieued at each reporting date and adjusted to relect the currcnt best
estimate.

4.5 'l'axation

4.5.1 Current Tax

'l'he charge of current tax is based on higher of tax calculated on taxable income at normal rate as applicable for companies or
rrrinimum tax calculated on turn over as specifiecl under section 113 or Alternate Corporate Tax under section ll3C o1'Incornc
l ax Ordinance 2001.

Provision of current tax has not been recognized as the company has hunclred percent tax credit lacility accorcling to section
100C. of the Incomc'l'ax Ordinance 2001.

4.5.2 Deferred ]'ax

ire lc:rrccl ta.r is accoutrted lbr using the balancc sheet method. providing lbr tcmporary diflerences betrvccn the car.ryin-c valLrc of
assets and liabilities for financial reporting purposes and the amount used 1br laxation purposes. Def'erred rax is nreasur.ccl at [he
Lax rates that are expected to be applied to temporary differences when they revel.se, based on the laws that have bcen cnactecl
or'substantively enacted at the reporting date.

Defbrred tax is recognized on all major temporary differences. Defened tax assets recognized to the extent that it is probablc
that future taxable profits will be available against which the temporary diffcrence, unused tax losses and tix credits can be
utilized' Deferred tax are reviewed at each reporting date ancl are reduced to the extent that it is no longer probable that the
rolaxed tax benefit will be realized.

Del'erred tax assets and liabilities are oflset ifthere is a legally enforceable right to offset current tax liabilities ancj asscrs. ancl
they relate to income taxes levied by the same tax authority on the same taxable entity, or on dilfercnt tax cntilics. but thcl
intcnd to settle current tax liabilities and assets on the net basis or their tax assets and liabilities will be realized simulrancouslv.

4.6 (Jrant recognition

For'the purpose o1'recognition of grants and donations reccived, lunds are divicled into the following two categories.
4.6.1 Restricted Funds/Specific purpose grants

l{estricted lunds are tunds which are used in accordance with specitic restrictions imposed by donors or.rvhich arc raisecl bv thc
cnlity fbr particular purposcs. Funds are initially recorded as def-erred liability uncler unexpended pro.iccts luncls ancl are
rccognized as revenue to the extent ol'expenditures incurred.
l{estrictcd oontributions for which thc related restrictions remain untulfilled are accumulated as del.ened liabilirv.

4.6.2 Unrestricted Funds/General purpose grants

llnrestricted funds are funds which are received as grants from executive members, gencral public or raised by thc entity lin.the
gencral purpose ofthe society. Revenue fiom unrestricted funds is recognized when received in cash or kind.

4.7 Foreign currency conversion

't'he financial statements are presented in Pak rupees, which is the entity's functional and presentation currency. .l.ransactions 
in

other cut'rencies are accounted for in Pak rupees at exchange rate ruling at the time olthe transaction. Monetary assets ancl
Iiabilities denominated in other currencies are translated into Pak rupees at the rate of exchange ruling on the rcporting date.
[:xchange gains or losses are recognized in income and expenditure statement.

4.8 Related Party Transactions

'I'ransactions with related palties are carried out on commercial terms anc.l conditions.

4.9 [iinancial Instruments

ljinancial instruments are mcasured at amoftized cost.

4.10 (lash and cash equivalents

cash and cash equivalents are carried in the balance sheet at cost.'fhe f'air valuc of'cash and cash cquivalents approxirnatc rhcir
cal'rying amount. For the purpose of statement o1'cash flow, cash and cash equivalent comprises cash in hand and cash at banl<.

--/
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8.1

9

\O TE

\D\ A\CI1S A\D DEPOSITS

.\dvances - considered good

Opelational advances - fleld Offices

Ilel;osits

Security deposits to luel PUmPS

Statc Lif'c lnsurance Corporation

( ) ll rce scctrritl

CASH AND BANK BALANCES

(lasir at bank

i'f-S itccounts - PKII 8'l

'flrese balances carry interest / mark-up ranging from 6Yo ro 9% (2020 : 6%o to 9oh)

\CCRUED I]XPENSES

,\urlit t-ce

l.llilities

CONTINGENCIES AND COMMIl'MEN'TS

'l'he Conlpany has no contingencies and commitments during the year (2020 : Nil).

I I I}OJ\ATIONS AI{D OTI{E,tT INCOME

Other income
ilank prollt
Velricle rent

Man agement ]ree

Gain on disposal of assets

r JUNE 30,

2021
(RLPEES)

31 .124 26,759

608,404 691#2_
#%

5 35A "226 s.3 5 0 ^226

I,150,22q - 
s3s;"()]26_

150"000

7 .',3'0

12()"000

8.7 i 6

10

157,3 70

435.496

3 50.000

621 ^499

5 1.9{10

881,65?

3 3 "200
942.3 83

I ,406,995 _ 1,91 9,1 35

Finunr:i ul Stutements 202 1
tr'ugt I I 2

JUNE 30,

2020



12 I)fTOGR\\I COSTS

5alrrrcs. \\ a-qes and other benellts
(-on-rmision expense

Vlecting and presentatton

insurance

\dr crtisement

EOT]I

i'r'ar e lling and transportation

l','qject ofllce rent and comission

t lrilities
il'.lrn mu n i cati un cilal'gcs

Ofll ce & Kitchen supplies

Plinting and stationery

Itcl:rir and rnaintenance

l)ol,
f'r'ciject Visibility
Distribution Items
'l'r'aiuings

viiscellaneclus

13 ADMINIS'TRATIVE EXPENSE,S

Salaries and other beneflts

Printing and stationery expense
'l'ravelling and transportation charges

PC) I ,.

( )l'fice rcni
()l'llce supplies

l^rclvertisement

ft1:pair and maintenancc

Meetings and presentations

E,OBI

{ Itilities
Stalf ancl vehicie insurance

l,egal and professional

Miscellaneous

Communication & Postage charges

[]ank charges

\risibility
Auclit Iree

i)cpreciation

l3.t Auditors'remuneration includes statutory audit fee only.

13. I

5.1

t }tt Pt-[:: t

16,930,821 *_:,99qil L

5,79s,q5q 6,tr14,6?s _

7 .500.[) 1-l

3.205 "e6-l

156.-iB7

126.5 00

15.225

132.601

t .95 9.266

1.288,9t)2

2rr.066
1 ,{l "07e

215.5 3 2

21tt.8s2

95 .86 I
8 86.693

219^690

s06"750

I 7. B7-{

30.357

I .1 12.2 9.)

i7 ?R0
Y , ary \r !'

'l ()00

lJ 9,+.?8 6

112.5 00

zl2.h23
'I I

- 
/ !,. - 7 \ ?

32-697

5 6,998

46.000

3.081,137

3 1 "473
.118^792

121.q15

689.:tr{:{

82.5 e I
"1.5 00

1.i0*470

6fl.40t)

33.800

r39 "287

273 "517
36,364

32,(t27

44 "47 1

22.420

150"000

3 7zl.(r t 0

3.82i.62(,)

70.45 B

5 0,8 72

i 7-r "5 52
1 /)-\i'r {},r
;,i.r-. )-, -i i

I ti.5 10

,i 
^(i,+ U

I'J._.0(;

6l .lt,lO
70.8 5 0

7 5 "]t)q
19.498

298,020

47.818

5 5 .840

59 "291

r 20.000

265.091

Finqncial Stuteruents 202 I l'uga | ! t



1{ I{}:\IL \T-R{I.IO\ OF CHIEF E\EC L I I\ E. DtiTT"T T(]R. \\D OTHTR i-\EC I. TI\ ES

Rulrees lUl1 Ru pees 2020

No. of Directors
\ I anagerial Remuneration

Uarkat Ali
Sliuhhir lVIuhammad

Svcd L]mar Shah

I

1 .905,500 1,905,500

I

1, 164,019

4

1,164,019

15 IIELATED PARTY TRANSACTIONS
Rc.lated parties comprise of relatecl associated companies, directors and key management personnel. The Cornpany in thc noflntrl

coursc ofbusiness carries out transactions with related parties on the basis oImutually agreed tcrms. Signiticant balanocs and

tlansaction with related parlies are as follows:

15.1 Related Party Transactions

Director

Director
Director

Startr"rp donation

Startup clonation

Startup donation

200.000

2 00.000

200.0 00

16 i'.I N ANCTAL INST'RTJM ENTS

I inancial assets at amortized cost

Glrints recei\/ables

Delrosits
(lrish & tlank balances

Iltnamcial liability at amortized cost:

Accrued erpenses

ffi
30, 202 I

4^ 169"067

571.28()

5.3 50.226

_J_q,o9q,s?3_

600,000

ffi
30, 2021

105.206

577.284
1s.t81.i93
16,463,679

157,370

NUMBER Ol,- EMPLOYEES

Total number of employees as at year end r,vele l1 (2020:12), while the average number ol'employees during thc year ivfi'e l2

(2020: I 3).

GEI\ERAL

All figures have been rounded to the nearest rupee"

AUTHORIZATION OF FINANCIAL STATEMENT

1 2E.7 1t'

l7

-,

18

_,

_,

tr

19

DtRE

Thcsc financial staternents have been approved by the Board of Directors on C 20

CHIE,F EXE{-' U'I'I VE O IiFiC T.- TT

Finunciril Stutentents 202 I ljit,ql i 1 ,i

t
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